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i MINISTRY OF POWER
NOTIFICATION
New Delhi, the 28th February;-2007

G.S.R. 173(E).— In ¢xercise of the powers conferred by clause (p) of Sub-section (2) of Section 56 and sub-section
(1) of Section 25 of the Enérgy Cohsefvation Act, 2001 (52 of 2001), the Ceritral Government, in consultation with the
Comptroller and Auditor-General of India, hereby makes the follomng rules, namely :—

1. Short title and commencement.— (1) These rules may be called the Bureau of Energy Efficiency (Form of
Arnual Statement of Accounts and Reoords) Rules; 2007.

(2) They shall come into force on the date of theu' pubhcauon in the Officml Gazette.
2 Definitions.— (1) In these rules unless the context otherwise requires —
(a) ‘Act’ meansthe Energy Conservation Act, 2b01 (52 of 2001).

- (b) ‘Audit Officer’ means the Comptroller ‘and Auditor Genenl of lndu or any persan appomted by l'um in
connectibn with the audit of accounts of the’ Bureau;

© ‘Bm'eeu means the Bureau of Energy Efficiency constituted under Secuon 3 of the Act
() “Dlrector-General” meens the Director-General of the Bureau epponted under Secnon 9 of the Act.

(e) "Flname and Accourits Ofﬁcer" means the Finance and Accounts: Ofﬁeer of the Bureau or any other
officer authorized 10 exercise the powers of the Finance afid Accounts Ofﬁcer; :

® "Fonn" meansaformappendedtothese rules; , : Ay ey
(2 “Secretary ‘means.  the. Secretdry. of the Bureau of Energy Efﬁclencyappomtedxmder Section 9 of the Act.
2 Words and expressions used and not defined in these rules but defined in the Act, shall have the same
meanings respectively assigned to them in the Act.

Al Accounts of the Bumn — (1) The Bureau shall prepare the annual statement of eecounls for every financial
year commencing with 2004-05. The Director General of the Bureau may authonze lhe Fma.nce and Aecounts Officer to
prepare the accounts on his behalf -

~ (2) The Secretary of the Bureau shall supervise the maintenance of the accounts of the B\u‘eau, the compilation of
financial statement and return, and shall ensure that all accounts, books, connected vouchers and other documents and
papers of the Bureau required by the audrt officer for the purpose of audlting the eeoounls of =the Bureau are plaeed at the
disposal of that officer. i

(3) The annual statement of acceums duly approved by the Govemmg Counc;l of the Bureau and after certification
by the Comptroller and Auditor General of India or his autl'pnzed representative, shall besubmitted by the Director-General
of the Bureau to the Central Government by 15th November of each year or such other date as may be speciﬁed by the
Central Government from mne to nme

(@) (a) il"hc Bureau shall prepare the follomg ﬁnancial statements alongwith newssary Schedules, notes on -
accounts and significant accounting policies in accordance with the commion format of financial stntemems prescribed by
the Government of Indla, Mlmstry of Finance, Controller General of Aeeounts namely —

(i) Balance Sheethorm-A,
(i) Income and Expendrmre Account j jn Form-B,
(i) Recelpt and Payment Accountin Form-C.
(b)-The: authorized s:gnatories to sign and authenticate the ‘Recenpm and Payment Account' ‘Income and

!

-Expenditure Account’ and ‘Balance Sbeet’ shall be Finance and Accounts Officer, Secretnry and Director:Geheral of the

Bureau;

(c) The Bureau shall prepare these financial statements in accordance with the notes, mstri:chons and ecoountir'lg
policies for compllation of financial statements as detailed in the common format of financial statements and the mstmchon
issued by the Central Government from time to time.

4. Audit of Accounts.— (1) The Annual statement of accounts shall be submitted to the Audit o'f!' icer on or before
the 30th June, followmg year to which the accounts relate and the Audit Officer shall audit the accounts of the Bureau and
report thereon. :
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(2)The Bureau shall, on receipt of the Audit Report, take action; to remedy any defect or irregularity pointed out 9o
ﬂmdnlndmﬂ:mkthehmnlShwmlofAmuprwi&meMtReponmdmon taken note thereon to the
Governing Council for approval.

) (3) The Annual Statement of Accounts, together with the Audit Report and action taken note thereon, duly
approved by the Governing Council, shall be included in the Annual Report of the Bureau and submitted to the Central @
Government by 15th November of each year or such other date as may be specified by the Central Government from time 1=
time. | % i

: FORMA : -
, [See Rule 3(4)()(D)]
BALANCE SHEET ASAT 31st MARCH D
$tid ; . (Amount Rs.)
Corpus/Capital Fund and Liabilities . Schedule CurrentYear PreviousYear
Corpus/Capital Fund : . Mg v TN e
Reserves and Surplus . g ki S SR - 9
Emnnrbd!!!ndowm!hmds 3 —_ —
Semnedlmmmdﬂom 4 o v ‘%.
Unsecured Loans. 3 5 - - Yo
Deferred Credit Liabilites 6 - |
“Current Liabilities and Provisions ) | — aere
o Y , : L i - - @
. : : : s 5
Invuunents——ﬁrmnsmnarkednandmmhmds 9 - - @
lnvcsunentsrnc_nhers 10 — — -
Current Assets, Loans, Advances etc. 1 - -
thelhaeousﬁmndm : — et 3
(totheextentnotwritlenoff or adjusted) 9 1 ! o
e | 2 £ e
. Significant Accounting Policies & 3] , S ‘
' Coﬁ&ngmt-ﬁabﬂiﬁqw Notes on Accounts . ,' 7gs - e ]
: ; " FORMB . ' 1.
" [See Rule 3(4)(a) (1)) °

# mcouzmnmnmmmoommnmmmmsmmcn
(Amount Rs.) o)

3 i S S bie iE tYear - Previous Year
Income from Sales/Services i . 12 —_— e >
Grants/Subsidies 13 — —
Fees/Subscriptions 14 - — o
Income from Investments (Income on Investment from earmarked/ 15 G : =y i
endowment funds transferred to funds) b )
Income from Royalty, Publication etc. 16 — — PY
Interest Earned 17 vl -

Other Income 18 e [ ]
Increase/(decrease) in stock of Finished goods and works-in-progress 19 — - ®
TOTAL (A) Ao =
‘ - 3

RS et - Wik S s T Shenida . . - .
Ea Y
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(Amount-Rs.)
INCOME Schedule Current Year Previous Year
EXPENDITURE
Establishment Expenses | S L ix
Other Administrative Expenses élc. 21 — —
Expenditure on Grants, Subsidies etc. p.s) —
Interest 3 5 =
Testing 4 = S
Depreciation (Net total at the year end - eon'esponding to schedule 8)
~TOTAL(B) _ - ' o —
Balancebemg excess of Income over Expendlture (A-B) ‘
Transfer toSpndachscm(Specifyueh) bl : e S . - =
Transfertolﬁ'omGemml Reserve . xd i g -, o
mmmmmm)mnmmmmsz : ot e
SIGNIFIGKNT ACCOUNTING POUGBS 5
' commom MMTBSANDNOTESONACCDWI'S %
i > , ; . > mc = 2l » -
[SeeRule?vﬂ)(a)ﬁii)l il '
s RECE[FI'SANDPAYMFORIHEYEARENDEDMSTMARCH , :
g . . ~ (Amount -Rs.)
. RECEIPTS Current Pt;eviqus - PAYMEN’I‘S A .y e Cunent Previous
- i ... Year ) \ LTI Year
1 2 3 Ay, AP i o R
LOpelﬁngBalanees ; L Expenses N o
(a)CashinHand - —_ (a) Establishment Expenses e S A e
- R L (Conwpondinngchedulc 39) BT L
®) Bananlances ; : ‘- (b) Administrative Expenses s e
e (Corrwpondinngoheduleﬂ) Ry
(i) In current accounts - _ -
@In deposit accounts . - — . —
- (iii)Savings accounts e P ; 2 G
IL GrantsReceived. e Sl 'uwmwm il -
2 _ . forvariousprojects -
(a) From Government of India " —  .— *  (Nameof thefund or project shonld S5 p
e : g et —beshownaiongwnhmeparuculnrsof: e
. b) From Stateﬁovcmmen; - — o payments made for each pro]ect) .
(c) From othersources (details) g R
(Grants of capital & révenue : '
expenditure to be shown .
separately)
1. Income on Investments from 118 Invesunentsnnd deposits made -
(a) Barmarked/Endowment Funds ~ — Ty (2) Out of Earmarked/ Endowment funds — e
(b) Own Funds (Other Investment) — — (b) Out of Own Funds (Investment-Others) — -
IV. Interest Received - IV. Expenditure on Fixed Assets & , '
_ | ; Caplthoﬂc—in-Prpguss
(a) On Bank deposits _ = — (a) Purchase of Fixed Assets — —
(b) Loans, Advances etc. — — (b) Expcndmnconqpnal work—m-prog:css - -

Lot
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. 2 4 5 6 "
V. Other Income (Specify) — V. Refund of surplus money/loans — el
a) To the Government of India = —~ @
b) To the State Government L= el
c¢) To other providers of funds — i °
VL Amount Borrowed - VL Finance Charges (Interest) - - ©
VIL Any other recelpts (give details) — VIL Other Payments (Specify) — - @
' VIIL Closing Balances °
a) Cash in Hand - -—
b) Bank Balances 7 ®
i)In cﬁm’m accounts . . —_ R 2
: ii) In deposit accounts — =
’ iii}Savi;ig'é accounts — A )
Totl - Total iy - A ;;;1.
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH ?
: : : (Amount-Rs) @
SCHEDULE I - CORPUS FUND/CAPITAL FUND Current Year PreviousYear o
Balance as at the beginning of the year — J —
Add: Contributions towards Corpus/Capital Fund 8 = e
. Add/(Deduct): Balance of net ineomel(expmdmlre) = 2 2
trnnsfcn'ed from the lngome and Expendim:eAcoount — e
_ mmm:rmmm — — 2
- SCHEDULE?2-RE "mmsmrws . - ]
1.Capital Reserve: b
As per last Account — —
Addition during the year e = P
Less: Deductions during the year —) — —) — ..
2. Revaluation Reserve: '
As per last Account i —
Addition during the year - s
Less: Deductions duﬂng the year ) aom G =
3, Special Reserves .
As per last Account T =
Addition during the year - ~—

Lcss‘: Deductions during the year
4. General Reserve :

As per last Account

Addition during the year

Less: Deductions during the year

TOTAL

D AN eI el
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(Amount - Rs.)

SCHEDULE 3- FARMARKED/ENDOWMENT FUNDS FUND-WISEi!REAKUP TOTALS
| Pod Bl Fund Current Previous

(a)Opcnlnghahneeoﬂhefnnds
(b) Additionsto the Funds:

(© UﬁMonIExpmdlm towards objeclim of funds

L

y .

i Donations/grants

i. Income from inves!ments made on account of funds
ii. Other additions (spec:fy nature)

TOTAL (a+b).

CnplhlEtpenditum
—Fixed Assets

€

# ()‘ﬂlﬂ s.. .‘ . e

Total

wa

—Salaries, wagos and allowances etc.

—Rent
—Other Adzmmsu'auve expenses
Total * : T

Fund
ww XX zz Year Year

e e i Ias o |

TOTAL ().

NErmmAsuim'iMM(m)

Notes -

) Blsclosmesshallbemdeunderrelemt headsbasedonoondihomattaehingtomegmms. :

(2) Plan Funds received from the Central/State Governments are to be: shmvnaa sqmaw Funds and not to be

mxedupmthanyoﬂlerPunds.

/

' (Amount - Rs.)

L

3

.

‘.‘JQ‘!-"

Central Govemmcnt

State Government (Specify)
Financial Institutions
(a) Term Loans
(b) Interest Accrued and due
Banks : _
(2) Term Loans ks
—Interest accrued and due
(b) Other Loans (Specify)
—Interest accrued and due
Other Institutions and Agencies
Debentures and Bonds

Others (Specify)

SCHEDULE4 mnmmmm BOR.ROWNGS Cm-mltYar . " Previous Year

TOTAL

Note:

Amounts due within one year.
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, (Amount - Rs.)
SCHEDULE 5—UNSECURED LOANSAND BORROWINGS Current Year Previos Year .
1. Central Government o Hul
2 State Government (Specify) — —
3. Financial Institutions - —
4. Banks: ,
(a) Termloans T =

(b) .Other Lodns (Specify)
Other Institutions and Agencies
Debentures and Bonds
‘Fixed Deposits
Others (Specify)

- NE- N7

TOTAL

Note:Amonnlsdnemﬂlmomyear

sammnx&-—nmmmmumm "~ CurrentYear

'@ Acceptanoes secured by hypothecation of capual equq)mem
- and other asseu
(®) Others ~ =

TOTAL °

Note: Amounts due within one year.

(Aimount - Rs.)

Previous Year

SCI[EDU[E':‘—CURRENT MTESANDPROVISIONS _ ~ Current Year

ey o (@) ForGoods
() Others
'3, Advances Received |,

4 lnte:est accrued but. not due on
@) -Secured Loans/borrowings
+(b). Unsecured I.mnslborromngs

's. Statutory Liabilities: -

' (a) Overdie

‘.. ..(b) Others
6 Othereurrent Liabilities

o oy |
0000000000060 00000 0o

I

i . - mle
e

TOTAL(A)

L

B. PROVISIONS

1. For Taxation
Gratuity
Superannuation/Pension
Accumulated Leave Encashment
Trade Warranties/Claims
Others (Specify)

- NV RN

l

-

|

|

TOTAL (B)

~ TOTAL(A+B)

rarees
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(Amount - Rs.)
SCHEDULE 9 INVESTMENTS FROM EARMARKEIVENDOWMENT FUND Current Year Previous Year

1. InGovernment Secruities — o z
"2 Other approved Securities - b
3. Shares = F o

4 Debentures and Bonds
5. Subsidiaries and Joint Ventures

0000900 00 0 6 6 a

L]

~ 6 Others (to be specified) 5
: TOTAL = -
: {, gy = mwmm Y . Cuﬂutl’m : Previous Year
B Pelees Sy lnGov&nmentSocuﬂties ' : BagR B G e il T
2. Other Approved Sccurities e - &
Fo L s “ 5
i - <. 4 Debentures and Bonds . oy 5,
" § Subsidiaries and Joint Ventures £ g
“ 0 6. Others (o be specified) _ _- iy oy
§ IOEN G R e SR £ e
: o (Amount - Rs.) Ps
5 mnmmmwmmmm Qmuﬂ’ur Previous Year
% A CURRENTASSETS _ 3 ®
: i o = [ivnhﬂel - : | °
(@ SforeimdSpam : pE. b
(b) Loose Tools ; : - S JoR 2
(C)SM -trade PR . ®
" Finished Goods = oy
. Work-in-progress = e ®
R Matcrisls. = b e
2. Smdr;Debhn _ .
(@ D#Mgtwawkdexeeedinguxmnﬂu — — 2
- (b) Others . * - o SRS gy -
s &dlbﬂmmhnd(mdudhgdsequddnﬁsndmm) | L ‘
4. ‘Bank Balances - : N
(a). W’nhSdaedtdedBanks -
—OnCmtAccounts 4 s e
—-—On Deposit Accounts (includes margin money) - ' - — )
.~ <-On Savings Accounts i s Sl e o
®) Wlth Non-Schedufcd Banks
. —On Current Accounts - - D
g —On Deposit Accounts (includes margin money) — e °
—On Savings Accounts — Sk =
5. Post Office-Savings Accounts— — 2
TOTAL(A) - @
I
9
]
. [
=]
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(Amount - Rs.)

gCHEDULE 11—CURRENT ASSETS, LOANS, ADVANCES ETC. (Contd.) Current Year Previous Year

B. LOANS, ADVANCES AND OTHER ASSETS
1. Loans 1

(a) Staff o et

(b) Other Entities engaged in activities/objectives similar — C—
to that of the Entity " :
(9 Other (specify) v TR T iy e
2. Advances and other amounts recoverable in cash or in kind or for ;
value to be received :

(a) -On Capital Account _ — L a _
(b) Prepaymeats ety b
(©). Others : - B St
3. Income Accrued ; - :
: (a) On Investments from Barmarked/Endowment Funds = St
(b) On Irvestments-Others — =
(©) On Loans and Advances ain : =
(d) Others : — F S A s

000000000

SCHEDULE 12—INCOME FROM SALES/SERVICES ' CurrentYear . . . PreviousYear
' 1. IncomefomSales -3 e I .
(a) Saleso‘fFinisi:edquds : e : : e 21

() SaleofRawMaterial " i ' %

(c) Sale of Scraps ] — -

2. Income from Services ’ ot i
-(a)- IabowmdmgChargcs _ l : —

(b) Professional/Consultancy Services —_— e

© Ag@y@ﬂsion and Brokerage — —

(d) Maintenance Services (Equipment/Property)- = e

() Others (specify) g B —

TOTAL » %] : e

~—
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(Amount - Rs.) 3
SCHEDULE 13—GRANTS/SUBSIDIES Current Year Previous Year @
(Irrevocable Grants and Subsidies received) 3
1. Central Government A -
2 State Goverment(s) e _ @
3. Government Agencies — — @
4. Institutions/Welfare Bodies —_ - ®
5. International Organisations — A5
6  Others (specified) iy -~ @
, ~ TOTAL ' — ®
(Amo{mts-Rs.)
SCHEDULE 14—FEES/SUBSCRIPTIONS “Cumest¥éar  Previous Ye@ti®
1. Entrance Fees e : 9
2 Annual Fees/Subscriptions - — ®
3. Seminar/Program Fees - —
4. Consultancy Fees s -9
5.  Others (Specify) — .
Note : Accounting Policies towards each item are'to.be disclosed. ®
. - : ~ (Amount - Rs.)
. : Current Year PreviousYear  CurrentYear Previous Yeal@
(ineomé on Investment from Earmarked/Endowment 9
.Funds transferred to Funds)
1. Interest 9
(&) On Govt. Securitics — - - ‘
.(b) Other Bonds (Debentures) — - s —
3 2. ‘Dividends 2
(a) On Shares == — = 9
(b) On Mutual Fund Securities - = - e
3. Rents St = = ®
4. Others (Specify) o e = ‘.
_ TOTAL b b - 2
Transferred to Earmarked/Endowment Funds — —_ s .
(Amount-Rs
Current Year Previous Yc’

SCHEDULE 16—INCOMEFROM ROYALTY, PUBLICATIONETC.

@
®)

Income from Royalty
income from Publications

Others (Specify)

©

TOTAL

o000 0e0o
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SR g e (Amount-Rs.)
SCHEDULE 17—INTEREST EARNED Current Year Previous Year
1.  On Term Deposits — L%
(2) With Scheduled Banks - =
(b) With Non-Scheduled Banks - S
(c) With Institutions - B
(d) Others = —_
2  On Savings Accounts
(a)With Scheduled Banks - - =
(b) With Non-Scheduled Banks e —
(c) Post Office Savings Accounts s e
(d) Others = —
3. OnLoans
(a) Employecs/Staff = ot
4. Interest ori Debtors and Other Receivables :
oL o s
Note : Tax dedacted at source to be indicated et
: T ‘(Amount-Rs.)
SCHEDULE 18—OTHERINCOME “Current Year Previous Year
1. Profiton sale/disposal of Assets — : —
(a) Owned assets ‘ i =1
(b) Assets acquired out of grants, or received free of cost — b=
2 Exponhmuvumhzed — —
3. Fees for Miscellaneous Services —_— Ar
4. Miscellancous Income —_ —
TOTAL , x S =
samouwn—mcnmmmsmm srocxormimm ' Current Year Previous Year
(@ OosingStod. . =
— Finished Goods pér 5
. — Work-in-progress - e
(®)  Less : Opening stock i L5
— Finished Goods = L.
- — Work-in-progress ., — i
Nt Increase/Decrease [a+b] ol -
: g ; S, i 1 : (Ammmt-Rs.)
B A&E) . R&P) I&E) R&P)
(a) Salaries and Wages : ' —_— —— —
_.(b)AllownwsindBom T Sy —_— . e o -
o Conm'buuontol’mwdent!?md ¥ _ b — e ¥ie
71 (d)« Contribution to Othiér Furid (Specify) R SO R 35 it
(€) Stiff Welfare Expenses ; = S o £
(f) Expenses on Employees’ Retiremnent
and Terminal Benefits — = = s
(£) Others (specify) i S e % - -
. sy - b i
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i (Amount - ks §

SCHEDULE21—OTHER ADMINISTRATIVE ~ Current year Prcviomycar"— ._____‘

CXPENSE T&F) R&P) &)  ®&D

(a) Purchases : el - = e

(b) Labour and Processing Expenses - - — -4

(c) Cartage and Carriage Inwards — - e -

(d) Electricity and Power = - = -

(e) Water Charges = = — -

() Insurance = 2k == L

(2) Repairs and Maintenance i =5 51 N

() Excise Duty = - e 3

' @ Rent, Rates and Taxes e o = ®
; G VM:Rmhgmd Maintenance ey N0 : == — -.

. (). Postage, Telephone & Communication - '
@ Printing & Stationery oy = 2o T 3 9o

(m) Tmeningmd(hnveymccl!xpm — et — }

o e Domnites . = e ' = 2
—Officérs & Staff Members — i e o
—~Committee Members P T =

(n) Expenses on Seminars/Workshops e HL = %, o

(0) Subscription Expenses . £ vy 5 2

T g Frce . g . M o

(@ ‘Auditor Remuncration , - - =

® Hospitality Expenses - T e 3
'7_(5) Professional Charge's e s s [}
(t) Provision for Bad and Doubtful Debts/ ‘ et
" . Advances _ - s = ®
. " (u) Imecoverablc Balances Written-off — - — -
L (v) Packing Charges Hioe o P - ®
(W) Freight and Forwarding Expenses - i 2483
(), Distribution Expenses - e Q
3 L]

v(y). Advertisement and Publicity b5 — ' f °
@) Others (specify) - | "

TOTAL ; - = —

' (Axﬂoun.

SCHEDULE 22—EXPENDITURE ON GRANT, SUBSIDIES ETC.- Current Year Pr!.‘\'iou_s‘

(a) " Grants given to Institutions/Organisations -

(b) Subsidies given to Institutions/Organisations — i .

TOTAIL < ' = e .
Note —Name of the Entities along with the-amourit-of Grants/Subsidies are 10 be disclosed. °
e
o]
o

e Slian D
o
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e ————————— ——— gy (Amount - Rs.)
SCHEDULE 23 —INTEREST | Current Year Previous Year

{a) OnFixed Loans P -
(b) On Other Loans (including bank charges) o= —
(c) Other (specify) — —

. - = a

SCHEDULE24—EXPENDITURE ONTESTING
(a) Testing fee paid to outside laboratories = —
(b): Market Samplés ' \ i —
(©) I_aboralory appantus' and stores a2k _ R T
SCHEDM FORM!NG PAKI’OFTHEACCOWI’S mR THE YEAR ENDED ASA'!‘MSTMARCH
SCHEDULE 25—-SIGN1F1CIAN1' ACCOUNTING POLICIES (ILLUSTRATIVE)
1. ACCOUNTING CONVENTION

The financial statéments are prepared on the bas:s of hnsloncal cost convention, unless otherwise smted and on
the accrual method of accounting.

2 mvm'mmr VALUATION
21 Stores and Spares (including machinery spares) are valued at cost. .- :
22 Raw materials, semi-finished goods and finished goods are valued at lower of cost and net reliable value.

The post are based on wdgh;;dmdcnst. Cost of finished goods and semi-finished goods is
determined by consxdenng material, labour and related overheads.

3. INVESTMENTS

31 Investments classified, as "long terin investment" are ed at cost. Provision for decline, other than
temporary is made in carrying cost of such investments.

32.. Investment classified as "current" are carried at lower of costand fair value Provision for shortfall on the
value of such investments is made for each investment considered iﬁd:v:duaﬂy and not on a global basis.

33 Cost meludes acqul.ﬂuon expenses l:ke bmkzrage transfer slamps.

I8 o

4. EXCISE DUTY

Lisbility for excise duty in respect of goods prodiced by the entity, other than for exports, is accounted upon
complehon of manufacture and provision is made for cxclsab!e manufactured goods as at the year-end.

5 D ASSETS :
51 Fixed Assets are stated at cost of acquisition inclusive of inward frexdlt, duties and taxes and incidental and

7 duectcxpemes related to acquisition. In respect of projects in construction,: m@gbed pre-operational
_expmses(indudingmtcreston lomforspecxﬁcpmjeclpnorm oomplotlon), fo:mpmofﬂwva!wofthc
* assets capitalized. -

52 Fixed Assets received by way of non-monetary grants (other than towards the Oorpus Fund) are cap:tahzed
at value stated, by corresponding credit to Capnal Reserve.

6. DEFRECIATION

61 Dcprectat:on is provided on stmgbt—lmc method as per rates spocxﬁed in thc Income Tax Act, 1961 except
depreciation on cost adjustments arising on account of conversion of foreign currency, liabilities for
acquisition of fixed assets, which is amortized over the fesidual life of the respective assets.

62 In respect of additions to/deductions from fixed assets durmg the year, deprwxatlon is considered on
prorata bksxs

63  Assets costing Rs. 5,000 or less éach are fully provided.
7. MISCELLANEOUS EXPENDITURE

Deferred revenue expenditure is written off over a period of 5 years from the year it is incurred.
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8. ACCOUNTING FOR SALES ®
Sales include excise duty and are net of sales returns, rebate and trade discount. foe
9. GOVERNMENT GRANTS OR SUBSIDIES N )
91 Government grants of the nature of contribution towards capital cost of setting up projects are treated as
Capital Reserve. ®
92 Grants in respect of specific fixed assets acquired are shown as a deduction from the cost of the rclated ﬁ fe )
assgts. :
93 Government grants/subsidy are accounted on realization basis. ®
10. FOREIGN CURRENCY TRANSACTIONS =]
101 = Transactions denominated in foreign currency are accounted at lhe exchange rate prevailing at the date of )
the transaction.
102  Current assets, foreign currency loans and current hab:huw are converted at the exchange rate prevailing as b=
at the year end and the resultant gain/loss is adjusted to cost of fixed assets, if the foretgn currency liability

" ‘ Mmhﬂﬂmﬂm&o&rm“wmid&edwmue 2

ll. LEASE p- 2
Lcasemtalsmexpensedmﬂlmfermtoleasctcrms ‘ -

12. RETIREMENT BENEFITS
121° Liability towards gratuity payable on death/retirement of employees is accrued based on actuarial valuation. ®
122 Provision for accumulated leave encashment benefit to the employees is accrued and computed on the @

assumption that employees are entitled to receive the benefit as at each year end. ®

1. CONTINGENT LIABILITIES :

11 Clmmsagamst the Entity not acknowledged asdebts R (PreviousyearRs. ) 2

12 In respect of . 2

¢ Baﬂgnmntwgven by/on behalf of the Entity Rs._______ (Previous year Rs. )

: : .opened by Bank on behalf of the EntityRs._________ (Previous year Rs. - @
B%ﬁmmuﬁmmm_mewoumm-—_ﬁ)

13 Disputed demands in respect of : Y ®

* IncomeTaxRs._ (PreviousyearRs. ) 2

SalesTaxRs._ (PreviousyearRs. )
. Mmucipnl TaxesRs (Previous year Rs. ). o]
14  Inrespect of claims from parues ior non-execution of orders but contested by thc Enuty Rs. ..
- (Previous year Rs. : )

2. CAPITAL COMMITMENTS ' Sk ®
BmmmttadJ value of contracts remaining to be executed on capital account and not provided for (net of advances) @
Rs..____ (PreviousyearRs. ) ®

3. LEASE OBLIGATIONS .

Future obligations for rentals under finance lease arrangements for plant and machinery amount to o ]
Re.coin: . (PreviousyearRs. .. )

4. CURRENT ASSETS, LOANS AND ADVANCES

In the opinion of the Management, the current assets, loan and advances have a value on realization in the
ordinary course of business, equal at least to the aggregate amount shown in the Balance Sheet.

5. TAXATION
In view of there being no taxable income under Income Tax Act, 1961, no provision for Income Tax has been

considered necessary.

.

r
v



-9 0 000 9090000000 00 L N

1 0000000000000 &oo = B

B () em————————— L A0 oL . SO . L LS

6. FOREIGN CURRENCY TRANSACTIONS

{Amouni Rs.)

61 Value of imports calculated on C.LF. Basis
— Purchase of finished goods
— Raw materials & components (including in transit)
— Capital Goods
—— Stores, Spares and Consumables
62 Expenditure in foreign currency
- a) Travel

-4 mmlmmm aeincnt to Hisenciel lmmuons/mh
inFordﬂQurmcy

c) Oﬂ)eraxpondim
- — Commssion on Sales .
- ualndmofeaimexpm =
Valmofﬁxpor_tsoh FOB basis B /f
64 Remuneration t6 auditors o~
As Auditors
— Taxation matters
—_ ForMamganmtmeu
- Pofcertiﬁmﬁon
‘Others . ‘
7. Corresponding figures for thepmmusyeuhavobeenreyouped mngedlwherevcr necessary.
8. Schedules 1:10 26 ar ' ‘mﬂWMdﬁemSﬁeﬂsu____mdthe
*hmmmnmmmmrhmwmmm .
Nmmmmmmwmwwmmm

(0VR WMMMWMdWM)M be prepared on
mmmmuhumwmamMupﬁm

: H&MW&&MMW&MM«ME%MW&WMy
= MWMmﬁMﬂMWMﬂ as the-case may be, itcan be'
 fumnisbed in a separate Schedule or Schedules to be annexed to Mﬁmﬂnc‘pmofthe&hme Sheet of the

mmwmwmwwwdwm:mupm

-y

(2) A statement of all significant accounting policies adopted in the M&mof the: Ba!anee Sheet and the

Accous hﬂbﬁh@hﬂdhﬁoﬁmm and the significant Accounting
d at one place. Accounting Policipl:eferbﬁegpedﬁcawounnngprinclplu
n‘dlheme(hndoflpp glholepdn&pluldo‘ptedbytheﬁﬁﬂlyintheptepimuonoftheﬁmmcial
Statéments. Where- aﬁyqfthe accotnting policies is not in conformity with-accounting standards, and the
effect of departures from accounting standards is material, the particulars of the departure shall be disclosed,

together with the reasons theuﬁm and the financial effect tﬁcreoi. except where such effect is not
ascertainable.

(3) Accounting policies shall be applied consistently from one financial j’ur to_the riext. Any change in the
accounting policies which has a material effect in the current period or which is reasonably expected to have
a material effect in latter periods, shall be disclosed. In case of change in accounting policies which has a
material effect in the currént petiod, the amount by which a2ny item in the financial statements is affected by

such cha-lgc shall alsc be disclosed to the extent ascertainable. Wheére such amount is not ascertainable,
wholly or in part, the fact shall be'disclosed.

‘Current Year Previous Year
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(4) The accounting treatment and presentation in the Balance Sheet and the Income and Expenditure Account
of transactions and events shall be governed by their substance and not merely by the legal form.

(5) Indetermining the accounting treatment and manner of disclosure of an item in the Balance Sheet and/or the
Income and Expenditure Account, due consideration shall be given to the concept of materiality.

©) Provision shall be made for all known liabilities and losses even though the amount cannot be determined
with substantial accuracy (and the amount of provision represents only a best estimate in the light of
available information).
* ‘Provision” means any amount written off or retained by way of providing for depreciation, renewals or
diminution in value of assets, or retained by way of providing for any known liability, the amount of which
. cannot be determined with substantial accuracy.
Provisions shall be made for contingent loss if :

g (a) it is probable that future eyents will confirm that, aﬂer taking into account any related prabable
! lecuverymmtbubeeaimpakaﬂuuk;ﬂﬂityhubmhc\meduﬁwbdm:hoctdam and

3 ®) nrusombleaﬁmneoftbcammmtofﬂwmﬂﬁmlouunbcmde.

p Hmhudmmwﬁmhmtmmmomwmhﬁgmlms.hallbedmclosedby
way of a note to the Income and Expenditure account, uinless the possibility of the loss is remote.

o ; 7._.Mmymwﬂmoﬁmrdamedb?ﬁ}nf gm.rmmhordimnuuonmthevalueo{

-‘"5 " 'lMmremddhymyofmvﬁingﬁorau}mlﬁbﬂhyhmmoﬂhumuntwhmblsconssdemd
[ mﬁynmyfonhepwpose ﬂnumschﬂbembdmmmdnous:pmwswn

o ® memmmmm&mmm "

’.'ff‘i (b) no significant uncertainty exists regarding the amount of the consideration; and

() it is not unreasonable to expect realisation and ultimate collection.
9. Separate disclosure shall be made in the Income and Expenditure Account in respect of :

(a) ““Prior period” items, which comprise material item of income or. expenses which arise in the current
paindn; result of errors or omissions in the preparation of the financial statements of one or more

items which are material items of inc WMM&omcvcntsor
ammduﬂy Wﬁoﬂlﬂ!m tﬂmy and, therefore, arenot

: (c)-‘-  ités um ' iscellaneous Expen 5™ which exceeds I per cent of the total turmover/
. W‘Y“hm mhﬁﬂlﬂ' This shall be shown against an appropriate
account bead in mmmnxpmammm -

eous Expenses™ vdﬂchumdslperoeMofﬂwwmlnunover/
0,00 =mﬁm‘!1ﬁim&shownuasepamc and
_ te account head in meimﬂmpmd:m Account.

(10) msml&ﬂ'l‘edhlnlhcfo!m,ﬂwawbmﬁgpoliaumduphnlfoﬁnommufoman integral

part of the financial statements.
n Nomwmnmsmmmmmmdmmmmm«mm the Explanatory material
mhummhmmmmwmmdwmmn

(12) mmmm Sheet and Income and ﬂpﬂlﬂim Account, if rounded off, shall be rounded off

; ubelaw
Amount of turnover (in Rs) Rounding off to (Rs.)
Less than One lakh Hundred
One lakh or more but less-than one crore _ Thousand
One crore or more but less than one hundred crore Lakh
One hundréd or more but less than on thousand crore Crore
(13). Refererice may also beThade to the enclosed Notes 2nd Instructions for compilation in relation tc in 1hc
formats suggested.
FELE S

»oooooooobooooooooooooooo"ooooooooooooo

.
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 NOTESAND msmuénons FORSCHEDULES
CORPUS/CAPITAL FUND AND LIABILITIES
SCHEDULE 1 - CORPUS/CAPITAL FUND

(a) Corpus/Capital Fund fs akin to Capital, Share Capital or Owners’,Funds. It comprises amounts received by
way of contributions specifically to the Corpus, as increased/decreased by the net operating results shown
in the Iriéomeé and Expenditure Account (other than surplus, if any trnnsfened to uny Reserves or Earmarked
Funds). '

(b) The Opening Balance, Additions to, Deducuons from and Closing Balance of thc Corpus/Capital Fund shall
be shown under ﬂ;il head, =

(©) Additwns to the Corpqs Fund'shall bé net of transfers, if any, to any Reserve or Barmarked Fiind requiréd
“under statute or as'per ﬂpphable‘regulauons

N'OTEAND lNSI'RUCI'lONS FORSCBEDULES

conws;cm'mnnmnm L1A}
_,smmmz.nmvmm stmlews B
opmmgﬁalme o Tﬁwmmm~wm mcluda.lnymuntremded as free
« Additions during. lhq,year fog?djsgi:butidn through the Income and Ex ture: Account. Surplus on
5 Deduc;ﬁongdunng thr,Ypar ; ;a!Reseweanﬁ_ hown separately, Surplus
: tion of financial mtemems of fomgn branches, if any, is not a
i > revaluation reserve.
2. REVALUATIONRESERVE: To reflect effects of changing prwe;, ﬁxed assets othemse s:ated at Iustoncnl
_ : costs, are revalued and the historical cost subﬁ:mmd‘byh revaluation, normally
e Opening Balance . - ~+ doneby.competent valuers. Such Wmmmm
Addmm:s during the year . . - mmtmedtobeshownun“llevaluauon Reserve™ '
- Deducnons durmg thé year Th;srescrvc isan. unrealized gain and:should not be’ medited s income in the
e L T Incdmeind Expenditure Account.
3 SPECIALR@QWES i ThmmﬂdmmpmSpecmlmemsreqmrestobecreatedpmsuammmy
e OpeningBalance ©= ° | slqmggy or regulatory. requirement applicable to ﬂanlitr and if so, should be
. Additfohsadugg the year : cm;ﬁgd.injhe Notes onAecmmts in Schedule 27.

. Deducuomdmiﬂg.myepr Pa

4. MW \ ression ‘General Resefve‘shallmenn any mdﬁ!ﬂthmapitalmme
"s -~ Opening Balance . .. . qnd.,re\@.luanon reserve. .. ;
« Additions during the year -, | :
e Deductions during the year - Thia-iter'h will include all reserves, , other than ﬂmeepan&l!dlldﬁed

Notes - General

(a) Movcmenm m various catcgoriec of re reserves should be shown as mdieated m the achedule

(®) The eacpmeulon ‘reserve 4haﬂ not mclude any amount wriuen oﬁ‘ orretaineclby way of providing for
depreciation, regew:ls qr dimmution in value of assets of retained by way of provnding for any known
liability.

.. NOTES AND. msmuc:nons FOR 'nm ULES
conpus;mprm, FUND AND LIABILITIES

SCHEDULE mwm

Amount received as grants or assistance, or retained by the entity to be utilized for specnﬁc or earmarked purpeses
and remaining to be expendedhtﬁilzbﬂ fot-the specific purpose for which these are intended, are required to be disclosed
under this head. Such funds may be Teceived in cash or kind from Government, Govt. agencies, institutions and other
agencies etc..and are subject to' complignee by the entity, of certain stipulated terms and conditions. For this reason, the
balances available and their utilization should be disclosed in the manner suggested in the Schedule. The Plan Funds

received ffom the Central and/or State Governments are to be shown as distinet eategory of Fund.
2

726 GI/2007—7
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Other plan funds earmarked/endowed for any chair, house, building, Trust etc. are to be shown as distinct
category of Pund.
The following shall not be reckoned as part of Earmarked Funds :
(a) Grants/funds which have the characteristics of promoters’ contribution Whth are of the nature of add mousf.
to the accretion Corpus Fund;
(b) Funds/grants received by the Entity as eompensmn for expenditure/losses incurred in the earlier years, as
these would be reckoned only in the Income and Expenditure Account for the year. 9
{c)" Non-monetary grants by way of capiul assets or, other resources, corresponding credit of which is of the
nature of capital reserve, unless such grants are specified as irrevocable contribution to the Corpus.
Notes -General :
(8) Itis appropriate to ensure that the accretions to.and utilization of earmarked funds is in accordance with the
lemsandcondinonnmchingmthem 5 L ]

‘(b) Earmarked Punds, oonsidered their namre. are rcpresentc.d b’x spgqﬁcauy earmgrked inyestments or other.
assets.

(c) Plan Funds l'eeeived from the Centnllsme Governments are to be shown as sepnratc Funds and not to beg)
mixed up with any oﬂier"Ptmds
(d) ‘Records Tchﬂgg to fixed assets should be maintained for each carmarked. @

' g HmWmmﬁﬁemwmmmdeOﬂmcmaybomdeot'theaggr
b mmmhwdwltupiomhyﬂtmdoﬁﬂchﬁxedasunmrespemofeachﬁmd unless the assets are

00“00

uhnmernndaremcorpomedmsmednles ‘ -
]. Chnmewmmem ‘ lndldlle the numreof lecurity and terms of repayment. Indicat¢ the name oig@
2 State Government 1 - Stéts Govt. and nature of security and terms of repayment.
3. Financial Institutions Includes borrowings/refinance obtained from Industrial Development Bank of@

India, Bxportsimport Bank of India, National Bank for Agriculture and Rural
; Bmhpml{h@yding liability against paﬂicipaﬁonmrhﬁcatca, if any).

. . i ,_[__f_'lnthcformof’l‘mmm it ®
(a) Tamm Includes borrowings reﬁnnnce obtainéd fromoommerc:al banks (including co@)
(b) Other Loans operative banks), Term Loans need to bewwd from other facilities.

5.. Other institutions and agencies - Includes institutions/agencies other than those mentioned above.

6  Debentures and Bonds The terms of redeription of debentures and bonds should be stated with tha.

; carliest dltn of their redamption '
Nom Geunl o . ®
~ (8) Information shall be given in each case as regmls the nature of secuﬂty gwcn ' 9
(b) Secured loans and bonovnngs shall be such ns ue ngaimt hypothecaum/pledge/chnrgc on the assets o y
" the entity.
(©) The aggr.-.gm amounit of loans under each head, s ere guaranteed by the CentraUSlate Govt. may also b
mentioned along with the fact that these are 60 guulntced :
(d) Loans and borrowings include refinance frot institutions and agenc:cs and habahty against rarucupano:.
cerﬁficates : 2 L R -
(e) Arnoum received by way of discount of debtors or receivables or rediscount.of bills, shall not be shown a
borrowings.

(f) Interest accrued and due shall be includcd under each sub-head. lntcresl acerued but not due shall not b.
~included under this head, but shall be shown as part of current hsbllmes

(8) Unreconciled inter-branch outstanding entries at credit should not'be shown as borrowings.

(h) IAmoum due within a period of less than 12 montfs as at the balqnc'c sheet date need 1o be disclosed.
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CORPUS/CAPITAL FUND AND LIABILITIES s
SCHEDULE 5—UNSECURED LOANS AND BORROWINGS
1. Central Government Indicate the terms of repayment
2 State Government(s) Indicate name of the State Government and the terms of repayment.
3 Financial Institutions (Includes borrowings obtained from Industrial Development Bank of India, Export-

Import Bank of India, National Bank for Agricultyrs and Rural Development.
Normally these may be in the form of term loans, pending creation of a charge on
- QSRR ¥ - assets, bridge loans may be given as ‘unsecured’ loans.

! 4. Banks Includes borrowtngs obtained from Commercial Banks (including Ooopenuve
o : Banh) :

" ‘Indicats the naturé of facilities,

Overdmwnbalnncesuperbooh&onoloouﬂmhlommdnemmllyaﬂn
" “due to cheques issued i excees of book balances. Such balances can be shown

E o 'f"fuloamonlywhmthemmywmorhpmdoverdnfttlduty.
5. Other institutions and agencies  Includes loans from institutions/agencies other than those mentioned above.

6 Debentures and Bonds _ The térms of :'-",'uonofdebmqmmdbonduhouldbumdwimme
: SRR i + earliest date of their re
7. Pixed Deposis mummmdemummmmmmwmmmmm
'nsdut mwanity ;
Unsec ng: oomﬁduamounu inreibectofwhichmmuofth; eﬁﬁtﬁhchlfgﬂd
as n: B e - 5 3 .

(b) Igmmc;uednnd&yuhall Includodmdﬂuchmb—had lnterutaocruedbu!notdueshaﬂnotbo
lnclucfod under this head, but shall be shown as part of current Labilities, :

'-(c)' n "__"__tduevdﬂﬂnnpeﬂodoﬂmthan lzmnmluatthebqlmaheetdmnnﬁbbgdbdosod

samhs—mmmumm

WMWW mmdlurupoctoquuldﬂonofmme
for _ammhmw&miﬂﬁonthuauhedmofﬂwbdmdmt

e 5
».-‘;lc\’.c;l‘h L2 gh,'.}'.‘ '

(2) Hmmmehtmedunmmtyoremuﬁundmpondlngmhouablhty.thhfnctnhouldbelmsd
@) Ehmﬂmmﬂnmmdbrnﬂlymmbythoowmhmycmw bank; institution

0000000000000 00000000080

+ or other body/entity, this fact should:glso-be stated.
® I @ Amomtdulwlthlnoncymofﬂwdﬂdoﬂhobulmuhutm&dtobeupmwlydmlmd :
C Pris CORHWMALFWDAND mnnnm s : ;
°. BG!IIDUII 1--(.‘URBENT LIA!ILH'II'S AND PROVISIONS -
& % Aooepuma S Included under this sub-hesd would bo the dnw'u assent on bills ofexchange
e - S i S -__totheorduofthadnwsr. 4 s
: 2. Sundry creditors ' The amounts to be shown lpimt tml lub-lmd shall oomprm amounts owned
C (1) For goods .. by the entity in favoyr of others on account of goods purchesed or services
- (b) Others = rendered or {n regpect of contractua! obllgatiom Theaa peed 16 be scgregmd
o ; e for goods* nd shown separately.
P 3. Advance received ; The Ihbﬂ!tytp!rm this sub-head shall comprise &mounts recélved in rafpect of
: S -which goods or'services have yet-to be supplied/rendered or for which vnlua
) has-yet to be given, and includes advance subscriptions,
L
PJ
c
©
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4. Interest accrued but not due
(8) Secured Loans/Borrowings
(b) Unsecured Loans/Borrowings
5. Statutory Liabilities
(a) Overdue
(b) Othiers

6  Other Current Liabilities

NotuGeunl

AOun'ent Llabihty isone
v 12monlhs

n.movrﬂous
1. For Taxation
2 Granity
3 Supem'muntim‘t/l’mibn

4 Awmﬂabdee

Notes - General

Includes interest accrued up to the year-end but not due secured/unsecured
loans and borrowings. - @

These comprise liabilities in term of the Central/State laws governing the Entity; 3

and includes unpaid liability for tax deducted at source under the Income Tax

Act, 1961, statutory bonus, provident fund, pension, gratuity, ESI interest to SS1 @

Units on their overdue, sales tax, exercise, customs duty, and other statutory -
levies. $

Overdue libilities are lmdlsputed amounts which are due and remain unpaid @

. beyond the normal due dltelsﬁpu!ated period i.e. those are in default.

These would lnclude amounts not covered by the other sub-heads. Any material ®
amount included under this sub-head may be separately shown indicating the 2
nature thereof.

Qvﬂdgwn b;nk bnlmws um books, where the entity does not have any @
sanctioned limits/overdraft facilitiés, shall also be included under this sub-head,
or sq;lntely diic!osed as "Ov-qdrm bﬁﬂcbalmces in excess of book balances @r )

“e
which fnlls due for paymcnt wathin a relatwely short period, normally not more than

®
Provision needs to be made and retained based on the status of Tax matters as
at the year-end

Provxsion for liability towards gntuny pny;ble on death/retirement of employees =
needs to be accrued on actuarial basis, and provided upto the year-end.

Provxsion for l,iabiﬁty paya‘éﬂe. toiyuds suparannuaﬁon ‘of employees needs o @
be accrued on acmﬂalblﬂlrmd»mddedw to the year end. °
Provision for liability towds aeannulated leave encashment of employees
needs to be accrued on is, and provideéd up to the year-end. o)
furin essing goods for sale, it may be liable to
trade warranty risks, wldch nwd to bq ptovided for on.a reasonable/rational
basis. ®

These need to be spemﬁed, andahall not. mcluﬂe provimon for doubtful deb
advances, which shall be reduced from the.relevant asset heads.

Prowmon is an amount written off or rcm;.ned by way af pmvidmg for depreciation or diminution in the value

of assets, or retained by way of providing for a known liability, the amount.of which cannot be determined @

with substantial accuracy. 3 i,
ASSETS ; 2
SCHEDULE 8—FIXED ASSETS : K
lAND .
(=) Freehold Where immovable properties are purchased/acquired by paying & composi!
cost, a reasonable/rchab]c estimate should be made of the land cos! and show .
separately. -
(b) Leasehold Leaschold land should be amortised over the period of lease unless the lease is
. in perpetuity.
2 BUILDINGS o
(a) On frechold land As far as practicable, distinction may be made between factory and office

buildings for purposes of provision for depreciation at different rates.
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(b) On leasehold land

(c) Ownership Flats/Premises

(d) Superstructures on Land
Not belonging to the Entity
3. PLANT,MACHINERY &
EQUIPMENT

-

Buﬂdﬁxﬁﬂprernims shall be those which are intended to be wholly/partly used
for the plirposes of the activities of the Entity and would not include "Investment
Properties”.

Superstructures on leasehold lands should be depreciated to be co-terminus
with the amortization of land, unless the superstructures have a shorter life.

Buildings shall include roads, bridges, and culverts.
included under this Sub-head would be items like :

B Birthmtwing-—Machlnery
- Boilers ok

ospi clinics, promsins units, hydrlullc worh ('including
o Othﬁﬁawmnmedformmufncturdpmmhlgem
: Amomtheadsnhouldbomamﬂhedintheledgasmdkgpt
: reoongilod with the Fixed Assets registers. Disclosure of information
‘under the abdve sub-heads isencmnged :
h'wludedmderthhsub-he&dwonldbeitemﬂike

- Motor Cycles, Scoters, Three Wheelers and Mopeds
- Rickshaws : :
smmmzmmmh the ledgers and kept
mﬂdleﬂyﬁhﬂwﬁxndmmnﬂm Dilclosm'eofinformlﬁon
;* ~under‘the above sub-heads is encouraged.
; ‘_;Mudeamdutﬁawmﬂaﬁmm
() c.bwmmmm .
(b)Air-Gonditioners/Air Conditioning. mm
(c)Air Coolers o
 (d)WaterCoolers - -
< () Tables/Chaira/Sofas/Carpets ... :
'-(I)’Wooﬁn pl?ﬁﬁomnempoﬂ:y mm : '
 (§) Voltage Stabilisers, UPS smm e
"'::“’t(h)omnm s i
reconciled with mmbq glaters ﬂil:o::re of mro.rﬁ.ﬁ
under the above siib-heads is oncouugad,‘br material amounts.
inoludod undor this Sub-hua wouId be ltenu l!ke '
(n}Typewriters i :
.(b) Phowcopiers/dupliqators
(c) Fax Machines

Separate Account heads should be maintllned in the ledgers and kept
reconciled with the Fixed Aasats registers. Disclosure of information
under the above sub-heads is encouraged, for material amounts.
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7.  COMPUTER/PERIPHERALS Computers, anersm;d their peripherals like the Floppies, CDs, Software
etc. would be the items pnder this head.

Separate Account heads should be maintained in the ledgers and kept
reconciled with the Fixed Assets registers. Disclosure of information under
the above sub-heads is encouraged, for material equipment.

8 ELECTRIC INSTALLATIONS included under this Sub-head would be items like :
(a) Electrical Machinery
(b)Electric Lights/Fans
(c) Switch gear instruments
(d) Transformers-
(e) Electric Wiring and fittings
- Sep!nterommt heads should be maintained in respect of the above
¢ : items and kept reconciled with the Fixed Assets registers. Disclosure
; ~ of information under the above sub-heads is encouraged, for material
" 2F ; nmlma&. 1
9. LIBRARY BOOKS In some cases the number of Library Books could be very large or there
maybclnggtablished Library. In such cases these books may be disclosed
uasepm%eaueg:ryofmts ‘Library books will include books/journals/
information stored in CD ROMs.

10. TUBEWELIS&W SUPPLY SYSI‘EM Tubewells and Water Supply Systems may be shown as & distinct category. '

11. CAPITAL WORK-IN-PROGRESS Fixed assets ﬁ;“ﬂ\e course of construction should be shown against this head
till they are ready for their intended use. Plant, machinery and equipment
acquired mdpending installation should also be included here.

D

f

Notes - General
L. Fixed Assets are those assets which are held with the intention of being used for the purpose of producing
or providing services and not held-for sale-in the nomul course of trade.
2 Undereadlwb-hudshmﬂdbem ' -

(a). ﬂm aogtp;thnvaluaﬂon as at tlwbe@miqg of the year.
®) addiﬂon&dudng the year (both aeqnlsltinnl and by way of gnnu)
 (¢) deductions (including sales, disposals, write-offs) during the year.
(d) the total coutlvaluation ‘as at-the year-end. - -
(¢) depreciafion up to the previous year-end, that'on additions/deductions during the year and the total
accumulated depreciation up to the year-end.
® the net block of the assets as at the year-end.

3. The accounting policy relating to wcomﬁng,for fixed assets scquired (includlng by way of grants or at
concessional rates), or constructed should be.disclosed along with the method adopted for depreciation/
amortization. -

4, Where sums have been written up for lny assets due to their revaluation, the basis thereof should be
disclosed; and every balance sheet efter the first Balance Shest subsequent to the revaluation should show
the revised figures for & per{od of five years wtth the.date and amount of revision.

5. ‘Where grants relating to specific fixed asscis are received and these are equal 1o the whole or virtually. the
whole of the cost of the asset, the Fixed assets should be shown in the Balance Sheot at & nominal value,

Alternatively; grants relatable to deprecmble ﬁ;og assets may be treated as deferred Income and recognized
in the Income and Expenditure Accounton a systemiatic and rational basis over the useful life of such assets
i.e. such grants should be aliocued to income over tho periods end in the proportions in which depreciation

is charged,
Grants relatable to non-depreciable assets lhould be credited to “Capital Reserve”, unless there arc pre-
conditions requiring fulfliment.
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6. Deprecation :
Depreciation shall 'b‘e provided s0 as to charge the dcprociable amount of a depreciable asset over its useful
life. '

Dcprecuﬁon is,a measure of tbc weanng out, consumption or other ioss of value of a depreciable asset
arising from m ‘sffitixion of- -timé or ‘obsolescence through technology and market charges It includes
‘amortization of assets the usefullife of which is determined and depletion.of wasting assets. :

‘For this purpose :
" (a) Depreciable’asset means an asset which—
i is expected to be used dunng more than one aocounung penod and
i hu l.limited unefu; hfe' and
fi. is held by the enti!.y for use in the production or supply of goods and services, for rental to

others, or for adm!nistnﬂve purpose and not for the purpose of salo in the ordmary course ot‘ its

: bullneulopmaﬂng activities.
) deprécﬁbla ‘aimount'of a depreciable asset means its ongmal cost, or other amount substituted for
_ oﬁgihﬂmhhthaﬁnnﬁmﬂshumulmﬂwrwdulvﬂue -
() Usefuilifmieans either— :
: i.ﬁnpmodovetwbkhudepmd;blcmtmexpectedtobeusedbytheEnuty,or
i dtenumﬁerﬂfpradwﬂonorsimﬂum!u expectedtobe obtained from the use of the assct by

- . theEantity. - |
SCHEDULE 9—1NV!EI‘MENI‘S F‘ROM EARMARKEDIENDOWMENF FUNDS
1. ‘Government Securities . In¢liades Central and State Government securities and Government Treasury
¢ BHI&M securinu should. be shown at cost/book value. However, the
2. - OtHer ;pyrovods'dwrlﬁes s Mﬁduothathm(}ovmment Secunt:es. treatedasapprovcd-secunues (such
O ; : 7 astmuitfbs} should be included hére.
13 Shuu - r_ L Imuﬁlm&compmesandm!pomﬁommtﬁwludedinmmZ
iy € Yaml e ¥ Wh‘ Mud‘d hﬂ!‘ﬂ. 5 X
4 Dehenturu nnd Bonds : lnvumu in debentures md‘bbnds of compmlos md Corpornuons not
St el mwamzmumclmwe ;
¥ Subddhglhp mdlorjointwﬁwra " i ""';inmbsidind associat cnnucsshouldbemcludedhere Anenmy
Mﬁ%ﬂﬁua ‘subsidiary’ or joint venture, if the entity exercises control
- over the composition of management/governing body, with or without any
A ST financial investment therein.
S TR D s M»Myndﬁbammdawdasmbud;uyfor llupurpo:eoﬂhu chsaiﬁcauon
v '»_‘4:" e + “if morethan 25% of ih&voorpud of -that- entity 1s. held by the entky as at the
: ¥ : - beginning-of the year, - " 32 B
"6 chm (no be lpeciﬂedj - Includes residual investments, ifny. Hkoaomemialrpaper. investments (to be
fne e memmmm;g s not being in the. nature of
.>E_ s ¥ lhmdﬂebeﬁtﬁtwbonds. mvemminl,’ropgme, iimy, would also be included
Notu- s ,.‘ ,‘ Chraid ey o % 5y

e Thomm Vthlﬂ in ampm ﬂudepreciution m;aggmgato apql net value oflnvnstments are to be separately
_ disclosed. Approved securities (covered by, 1 and 2 above) are.required t be bifurcated into “permanent”
amd"mmnt‘ WMMVMmMMMmofshM mvalue o

(4) lnvwmenu can either be “Long term” or “permanent” ot ¢ ‘Cumyt"
(b) _"Cutnm Investment” reans an investment which is.by. its very nature, readily realizable and is

d to be held for not more than one year from the date on which it 1s made.

Such lnv«huentl lht!u!d bé shown at lower of cost or the:r fait value, wlnqh shall be determined on
indiyidual inval:neﬂt basis and #* _. shortfall shall be provided, while appreciation shall be ignored.

"
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Other approved Securities

Debentures and Bonds

{c) Long-term investments are those investments which are other than current investments, and these are
intended to be held for the purposes of capital appreciation and yield.

Such investments are held at cost and shall be reduced when there is a decline, other than lcml;f)orary.
in their value-reduction being made for each investment.

3. Investments held against earmarked/endowment funds need to be s}:parately disclosed.

4. Investment in properties, if held, shall be shown at cost lens.depreciation in.the same manner as in the case
of fixed assets.

5. The entity shall disclose the Accounting Policy in relation to invesiments, their cosl, depreciation and
carrying value - both for long-term & current. lnvesuncms

its shall be lmomsed on a time proportion basis
ill-not be amortised

upto the date of their maturity. Discount on acquisition-
7. ' Matured investments, not realized may be sapnrawly'duclosed

Includes Centra] .and. S@i:g Guwmment.nmdﬁes and Government Treasury
_Bills. These :ecuﬂﬁns :hould ne Ahonm at eosUbook value. However, the

dlﬂemloebe.twecn such value and mgrket value should be given in the notes to

the Balance sheet.

Securities other than Governmeént Securities, tréated as-approved securities (such

as Trustee securities), should be included here. ;

Shares 4 £ Invesmnts in shares of companies and’ corporations not included in item 2

~ - ghould be included here.

Investments in debentures-and bonds of companies and Corporations not
included in item 2 should be included here.

Subsidiaries and joint ventures Investments in substd:url&dahsoaate entities should be included here. An entity

shall be treated as a ‘subsidiary’ or joint venture, if the entity exercises control
-over the composmon of management/governing body, with or without any

~ financial investment therein. -
- An entity will be considered as subsidiary for the purpose of this classification
. lf more than 25% of the corpus. of that enuty is held by the entity as at the

Others . UL . : ,Inc.ludes :esidud invesﬁmnh, ﬂ' m}. like commercial pnper, investments (to be

AT . specified) in ‘Mutual Fmdg{pnd other instruments not being in the nature of
: i ahues[debmuues/bond&. Invwmgnt in Properties, if any, would also be included

L Fhe Gmssvnluamagm&,the depreciationin aggt;glte and net value of Investments are to be separately
disclosed.:Approved:securities [covered by 1 and 2 abgve] are required to be bifurcated into *‘permanent”
and *‘current” categories for valuation and determination of shortfall in value.

2 (a) lrgvesunentscane:ﬂmbe *“Longterm” or ‘‘permanent” or *‘Current”.

(b) *‘Current Investmént” means an investment wliich is by its very nature, readily realizable and is
inténded to bé held for not more than one year froth the date on which it is made. _
Such investments should be shown at lower of cost or their. fair value, which shall be determined on
individual investment basis and the shortfall shall be provided, while appreciation shall be ignored.
(© Im@tcrm‘mdemmarc those which are othér than current investments and these are intended 10
be held for the'purposes of capital appreciation and yield.
Stch inivestments aré held at cost and shall be reduiced when there is a decline, other than temporary,
in their valué-réduction being made for eéach investment.

3. Investments held against earmarked/endowment funds are disclosed in Schedule 9.

4. Investment in Properties, if held, shall be shown at cost less depreciation in the same manner as in the cast
of fixed assets.

!00.00.00.9.0000.......6
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S. The entity shall disclose the Accounting Policy in Felation to-investments, their cost, depreciation and
carrying value - both for long-term and current investments.

6 Any premium paid on acquisitidn-of permanent investments shall be amortised on a time proportion basis
upto the date of their maturity. Discount on acqu.lsxtion shall not be amortised.

7. Matured investments, not realized may be sepmtely disclosed. g

SCHEDULE 11—CURRENT ASSETS, LOANS, ADVANCES ETC:
A. CURRENT ASSETS

¥

5

.

() Stores and Spares

(b) Loose Tools

© Stock-in-trade.
Finished Goods

- Work»m-l‘rnm

- Raw Materials

Sunid !! chors:

(2) Debts Outstanding for a period

- exceeding six mnﬂ!s '
(b) Others

. (including cheques/drafts and impres0)

X AP Lois
(a) With Scheduled Banks
_onc & Aot ts

- On Savings Accounts

 (b) With Non-Scheduled Banks

._,;On‘c"- - ':!' . .. e
-OﬁﬁépositAoobunts
(mdudesmargmmoncy)
-OnSlwngsAocmmts _

726 GI/2007—8

Inventories comprise tangible property held for sale in the ordinary course
of business, or in the process of production for such sales,.or for

-vonsumption in the production of goods or services for sale, including

maintenance supplies and consumable other than machinery parts
&g . % ; : N S b

Buisofvalunﬁnnofmvenwnuahouldbndhchwd
Finished WMWMWMIMm

hmdatd!lomeﬂhemﬁty

'Raw materials would also include parts or compo:;ems used or consumed

“in the. pmcem ofproduedon of goods for sale

B&mmpumﬁmwhomammumducforgoodsmldm
uﬁl&tnﬂﬂuﬁminmafm@o&%w

Debts considered good for recovery and £ considered doubtful shall
be shown separately. vamionforDoubmddebu,ifmd d be

- shown as a redmﬂonﬁomthemounmidtbumdered Sabtful,

‘Amounts-held as bank balum agnmsi earmarhedfendowment funds
xhould be aeparately disclosed. '= : o

Whenmydepositmmnmpledgedorchargedasswmtyorm
mmbeted.thefactslmﬂdbedlmed 1~y )

- Overduc/Matured Deposits :bould buepmmy d:aclosod
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ASSETS ®
SCHEDULE ll—CURRENTASSEI‘S, I.DANS, ADVANCES E'PC. b
E lf},‘ :
B. LOANS, ADVANCESAND OTHER ASSETS g - @
1. Loans Loans and Advances as are considered good and recoverable should be
disclosed. Doubtful amounts, if any, should be stated under each sub-
head, and provision if made, should be shown as a reduction therefrom .
(a) Staff Interest accrued on interest bearing staff loans should be accounted -
notwithstanding that actual recoveries of interest might commence after
$ o Lot : repaymemofpnnclpal )
: (b) Other entities engaged in activities/ Irrevocable grants/subsidies/donation  to such entities shall not be included
ob)ecdvbssimﬂu to that of the entity -here. If interest-bearing, the amount of interest earned up to the year-end ®
should be adjusted. -
- (c)mher(upeetm . '
g ]
=

() On Capital Account

(b) Prepayments
() Othets .~

(IJWWM&W
.M_‘ .ll‘l‘—ti-m

(b) On Investments-Others

(c)Oannudences

(d)Others
(includu income due unrenllzed Rs. )

4. Claims Receivable :

INCOME AND EXPE‘NDHUREACCOUVI‘ INCOME
SCHEDULE12—-INCOME FROM SALESISERVICES

INCOME F'ROMSAL@,
1. Income from Sales
(=) Sale of ﬁninh_ed Goods
(b) Sale of Raw materials
(c) Sale of Scraps

LA AR .

Advances to suppliers/contractors for capttal works should be qhow‘:?.
against this sub-head :

This includes prepaid expenses.
'I'lus would comprise receivables other than the debtors.

‘Both ‘Income accrued and due’ and ‘income accrued but not due up te
the year-end should be included under this head.

Income on Investment from Earmarked/Endowment Funds and that on
Other Investment should by shown separately.

If uncertainty attaches to realization or ultimate collection, income should
- not be recognized, and if recognized, should be provided for Dividends
.should be recognized based on the date(s).of their de«clmanon

Separate disclosure should be made in respect of income accrued due
but not realized. )

Only claims, which are considered good.and re_alizable. should be included.

Sales comprise the aggregate amount for which sales are effected. These
would be shown net of trade discounts, rebate and returns.

Sales are complete when significant risks and regards of owneiship zct
transferred from the seller to the buyer, irrespective of the time of paymen!
or delivery of the goods

Disclosure cf export sales should be made separately
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2 Income from Services

#O.

o S@ewxs) 3

4

.....

et

6 Others (M)‘

*

:L Bntumﬂu
e Annuall‘udﬂbnﬂpﬂom ,

4 Consultancy Réed'

5. Others (Specify)

T

(a) Labour and Processing Charges -

(b) Professional/consultancy Services

(c) Agency Commiission and brokerage

(d) Maintenance Services (Equipmeny
- Property) St

(Irrevocable Grants &SMdiu Reeelved)
L Gentnl Govcmmbnt : 3

3. Government Agencies

: 4. WMW
.5. m&mﬂmﬁm g

Ve s bk a0 AT TOTR T -4
ASCRIPTIONS

Income must be shown at gross figures and Tax Deducted at Source
should be indicated separately

Labour and processing charges realizable for processing/fabrication of
goods/materials of other entitics should be disclosed against this sub-

head

Consultancy charges and fee for rendition of prefessional services by the
entity should be included under this sub-head.

Where the entity acts as a broker or agent for atranging supply of goods/
services-of others, 1.e. without acting on a principal to principal basis, the
comrission and brokerage incomé earned would be shown against this

sub-head.

Whete thie entity undertakes maintenance contracts for aquipmeﬁt or
property etc. thehmmeemdupwthomﬁntﬂﬂl’lowlbould
be included under this sub-head.

e

Grants; Sibsidies or other similar assistance received for the general

- purposes and objectives of the Entity, on:an irrevocable basis, or to cover

m&mmmmmmuwhmwm

¢

Theae grnnts ete. ue without any oonditiom lttachcd as o their utilization
and are of the nature of non-refundable unounﬁ whlch aré to be

approppﬁated w income.

g T!lsgmumdpﬂhtllhonhowuplﬁﬂuehmt—hnd and grants/
- subsidies which are given in tum to other institutions/organizations on
hnmblobm“expendlmlhouldbemdmdin&hedulezz

F N

Accounting policies on each item will have ﬁ&mmd &
lnmthormukesnmlm. mbuerlpﬂammminthemmnof
capital receipt, such amount sheuld go to the Corpus Fund/Capital Fund,

| ommmmmuwmummmmmuwm.

In case the major activities of tHe lndty are ‘uwmnln nm.narfworkxhop
;:ﬁ/‘%r&n;v!do consultancy servios, such Iam l!mld form ptrt of the
-

The gross receipts:should be sown here, Bxpmd!hlﬂ l;wurrod on seminar/
~ workshops, consultancy ete. should be lhown . gﬂm administrative
oxpenses’ inthe Schedule 21. .
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i SCHEDULE 15—INCOME FROM INVESTMENTS:
1. Interest . &
(a) On Govt. Securities 2
* (b) Other Bonds/Debentures 3
2 Dividends 4
- (a) on Shares ey
; (b) on Mutual fund Securities
3. Rents - -
4. - Others (Specify) 6
¥ &
g

L imome&ﬂmlbyahy
2 hmmeﬁomhbﬂuﬁm

3 omm(sm}

SCHEDULE 17—INTEREST EARNED :
L OnTerm Deposits : e
~ (a) With Schedules Banks
' (b) With Non-Scheduled Banks
“(¢) With Institutiops
(d) Others :
2 On'Savings Accounts :
(a) With Schedules Banks
(b) With Non-Scheduled Banks:
(c) Post Office Savings Accounts
(d) Others
= 3 Onloans:

(a) Employees/Staff
(b) Others
= ‘4. Inferest on Debtors & Other Receivables

SCHEDULE lG—-INmME FROM ROYAITY PUBLICATIONETC:

Sclwdule?a

Income from investments shall be disclosed at gross figures and tax
deducted at source is to be stated separately.

Interest on Govt. securities shall comprise

(2) interest earned at coupon rate upto the last applicable date of
interest, i.c. interest accrued & due; and

(b) interest accrued thereafter upto the year-end at the coupon rate d

Income on bonds and debentures would include discount accrued PY

upto the year-end on bonds issued at a discount, to be redeemed at
par or on premium, based on the terms of their issue.

Dividends shall be accrued, based on the dates of declaration thereof
i.e. when the entity has a right to receive the same.

Rents shall be shown as income on Investment of properties, ‘¢ any
Interest claimed on overdue/matured investments shall not b
recognized unless pre-conditions for such recognition afeuﬁsﬁed?‘
Distinction should be made in respect of income on Investments :
a) Owned by the Entity; and

b) those held against carned/endowment ftmds.

At ﬂiﬁ 7eu~end total of the income on investment from earmarked/
endowment funds should be transferred to the funds through

Aeeounungpeucieeonmh.hmﬁdll have to be disclosed.
In case the major activities of J:eBnt!tym to publish books, journals,
dmummmmm part of the Schedule 12.
; receips should be shown here. Bxpendihre incurred en
; pab! etc. should be shown ss other administrative expenses
in the schedule 21.

9.

interest income earned should be shown a gross figures and tax
deducted at source is to be stated scparately.

Distinction should be made in respect of income;
a) on assests owned by the Entity; and
b) those held against earmarked/endowment funds;

A B B N N N N NN NNNN:'
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SCHEDULE 18—OTHER INCOME:
1. Profit on Sale/disposal of Assets

Sales proceeds/realization, net of the book value of the assets shall, if
a surplus, be included under this sub-head.

(8) Owned assets
(b) Assets acquired out of grants or received
free of cost

2 Export incentives realized rt incentives claimed and no realized upto the year-end shall not

luded in Income.
Items of materials amounts included in Misccllnneous Income should

3. Fees for Miscellaneous Services
be separately disclosed.

4 Miscellancous Income ;
_SG'IEDULE JD—NCRMSEI(DECREASE) IN S'IOCK OF FINISHED GOODS & WORK-N-PROGRES

(2) Closing stock Accounting policies regarding yaluation of stock should be declared.
- Work-in-progress
(a) Less : Opening Stock
' - Finished goods
- Work-in-progress
»‘g.,)e'snuiu and wages 'I‘hegrou oagnnam against cach head including in respect of staff
on deputation should be disclosed.
() AllowmceundBonul | < '
(c)mmnmmm . ; .
_,,@)Conﬁbnﬂonwothufmd(apeeﬂy) Statutory obligations of the entity towards provident fund, Employees’
sasté insurance, retlrement benefits etc. should be disclosed clearly
Sl md'ltm
() Staff Welfare expenses - : :
(f) Expenses on employees’ Retiretient and I case of recoveries like fines, penalties etc. the same should not be
Terminal Benefits Ay doductodﬁ'omﬂwexpenseheadsbutinclndedmdw “Other Income’
- (8) Others (specity) . . mmsamm. 18 |
Notes-Gedioral : .

Prior period and thrlordlmry items shall be separately disclosed so that the eﬂoot thereof on the net expenditure for the
year is known. ‘

SCHEDULE 35 OTHER ADMINISTRATIVE RXPENSES BIC. _
(a) Purchase* _ : The gross expenditure against cach head should be disclosed
(b) Labour and processing expenses
(c) Cartage and Carriage Inwards In case of recoveries e.g. rent recoveries, freight charges recovered,

(d) Electricity and Power fines, penalties, damages from suppliers etc, the amount of such reco-
(¢) Water charges veries should not be deducted from the expenses heeds but included
() . Insurance under “Schedule 16-“Other Income” '

“(8) Repairs and maintenance

"]
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(n)  Excise Duty
(@ Rent, Rate§ and Taxes
() Vehicles running and Maintenance
(k) Postage, Telephone and Communication
Charges
(I) Printing and Stationery
(m) Travelling and Conveyance Expenses
(n) Expenses on Seminar/Workshops
(o) Subscription Expcnsw

@ 'Exmses on chs

(@) Auditors Remuneration-
®) Hospitality Expenses -
(s) Professional Charges

-4

(t) Provision for Bad and Doubtful debts/Advances

(u) Irrecoverable Balances Written-off
(v) Packaging Charges

(w) Freight and Forwarding Expenses

() Distribution Expenses [
(v) Advertisement and Publicity
() Others (specify)

SCHEDULE 22—EXPENDITURE ON GRANTS, SUBSIDIES ETC..

(a) Grants given to Institutions/Organisations

() Subsidies given to Institutions/
Otganisations

IN(DMEAND EEPNDHURE ACCOUNT—EXPENDITURE
' SCHEDULE 23-—INTEREST

(8) OnFixed Loans
(b) On Other Losns (including Bank Charges)

(c) Others (specify)

Prior period and Extraordinary liems shall be separaicly disclosed so
that the effect thereof on the net Expenditure for the year is known.

The list of heads is not exhaustive but illustrative. As far as possible
only these heads of account should be used unless there is compellmg
reasons fo add or delete any of thesc heads.

*Purchases should be segregated between raw malerials and stores
for manufacture and for finished goods traded in. In case of manu-
facturing entities, ‘Consumption of Raw Materials' and *Stores’ may
be given instead of Pumhms ,

Grants, Subsidies-orothersimilar mﬂu to the Institutions/

Organisations for general purposes and objectives of the Entity, on
an irrevocable basis, lhlll be included in this Schedule.

Name of l_he huﬂhlﬂoﬁi/()_tmhlﬂonl. their activities along with
the amounts in each case should be disclosed

These grants etc. are with or without-any conditions attached as to
their utilization and are of the nature of non-refundable amounts
which are to be approprlated as e:qaonduure

The gross réceipts shown against each sub-head in the Schedule
13, could be the sources:of the grants/subsidies that are given, in
turn, to other institution/organizations on irrevocable basis.

The gross expenditure against each head should be disclosed.

Interest would include commitment charges.

Pixed Loans are loans which are for fixed period, like Tznn
Loans,

3. Expenditure by way of interest as per Schedule 23 {s the
minimum disclosure requirement, The Entity should be
encouraged to disclose interest expended asked on the sources
of loans and borrowings as per the heads in Schedules 4
and 5.

o
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SCHEDULE 26—CONTINGENT LIABILITIES, AND NOTES AND ACCOUNTS

A. CONTINGENT LIABILITIES

1. Claims against the Entity not acknowledged as debts
2. Liability of partly-paid investments

3. Liability on account of oulsmdmg forward exchange
contracts

4. Guarantees and I.étten of credit outstanding
5. Bills discounted

6. Other items for which the entity is contingently liable

'B. NOTES ON ACCOUNTS

1. Commitment on capital Account not provided for -

Liability on partly paid shares, debentures etc. is required
to be stated.

Amount of outstanding forward exchange contracts at the
exchange rates applicable as at the year-end should be

stated.

Liability towards Guarantees given by the entity or on its
behalf and Letter of leiq outstanding as at the year-end
are reqmred to be disclosed.

Bills discounted oummding as at the year—end need to be
disclosed. .

Included here would be d'ispu'led' siamwr'y and other
demands/claims, Bills rediscounted, commitments under
underwriting contracts and other items for which the mﬁty

is contmgcntly liable

-Thismuldndsemlet;mofwnw“mwtsmm

of which amounts would have to be paid for acquisition/
construction of asséts. The nmoum, net of advances is
required to be diicloaed

R W [F. No. 10/2/04-EM]
HARISH CHANDRA, Jt. Secy.
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